AE-697

M.A. (Previous)
Term End Examination, 2016-17

ECONOMICS
Compulsory
Paper - |
Micro Economic Analysis
Time : Three Hours] [Maximum Marks : 100
[Minimum Pass Marks : 36
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Note : Answer any five questions. All questions carry
equal marks.

1. Teom-ted qon wiewh &t e g/ ufaaifed
gyl o ol i WA 9 R W SIS

Distinguish substitution effect given by Hicks-
Allen and Slutsky with the help of suitable
diagrams.

152_BSP_(4) (Turn Over)

http://www.onlineBU.com


http://www.onlinebu.com
http://www.onlinebu.com

2.

S.
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Tohe STEHM tl@l?l Eq) 61IC'|\It{"|I("-|°h oA
HIFSTT |

Critically review the theory of revealed
preference.

YRS Ta SIEhTel 3culed el hl o
Ay €2 ‘99M & gfawa’ = =1 e
T HIT |

What is the meaning of short-run and long- run
production function ? Explain diagrammatically the
Law of ‘Returns to Scale’.

fr=fafed w d@faw fewfrr fafe :
(@) TR & d=d

(b) STCURIA T Cefehrel AT

Write short notes on the following :
(a) Economies of scale

(b) Short-run cost and Long-run cost

THMYRR o <A Th HH & Hgad &l
T hifeIT |

Explain the equilibrium of the firm under
Monopoly.
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6. U M ki foaeht StfrerddieRter gRereyg

W TH feuoit fafEu |

Write a note on sales maximisation hypothesis of
Prof. Baumol.

7. Trefafed w dfya feafrr fafa :

o

(@) Y H1 ANT=Eaa w1 fagr

(b) TY H Fa-Faaq &1 GG
Write short notes on the following :
(a) Uncertainty theory of Profit

(b) Innovation theory of Profit

8. =9 ww fifysa safy & fau awaar &
TR §1 e HifSu

“Interest 1is the reward for parting with liquidity.”
Explain.

9. @I = wawwa fem o § 2 o g e
AT HiTST |

What is Pareto’s Unanimity Rule ? Explain it with
the help of suitable diagram.
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10. T i ‘ AHyEdr g’ 1 TILHT Hifu |

Explain the concept of Arrow’s impossibility
theorem.
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