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Attempt any five questions. All questions carry
equal marks.
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Write the definition of a company. Give the
differentiation between Company and Partnership
Firm.
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What do you understand by a Private and Public

Company ? Differentiate between them.
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Define ‘Debenture’. Discuss the rights of
Debenture holders.
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“The Directors are trustees, agents and managing
partners of the company.” Discuss this statement.
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What do you understand by Share ? What is the
nature of share ? Describe the various kinds of

share.
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Define and explain ‘Prospectus’. What are effects
of omission and mis-representation in a
prospectus ?
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What are the methods of allotment of shares ?

What are the effects of irregular allotments ?
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Discuss the powers and duties of Directors of a
Company.
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Explain the following :

(a) Allotmentreturns

(b) Transfer of shares

(c) Reduction in capital
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