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B. Com. (Part-I)
Term End Examination, ' 2020-21

BUSINESS REGULATORY FRAMEWORK
Paper : Second (Group-B)
Time Allowed : Three hours

Maximum Marks @ 75
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Note ;: Attempt all questions. All questions
carry equal marks.
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What isa Contract‘? Explain in brief the essential
elements of valid contract.
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Define consideration and explain its
characteristics.
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What is Bailment? Describe the duties of a bailor
and bailee.
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Define agency and explain the rights and duties
of an agent towards his principles.
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What do you understand by ‘Caveatemptor?”
Explain the exceptions to the principle.
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Define and unpaid sellor, What are the rights of
an unpaid seller against the g'oods‘? Explé.in.
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What are the respective liabilities of the various

parties in respect of a negotiables instrument?
Explain,
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Define negotiable instrument and discuss the
legal presumptions of a negotiable mstrument.
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What do you understand by limited liability
partnership? What are its salient features?
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Who is a Consumer? What are his rights under
Consumer Protection Act?
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