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AX-4704

B. Com. (Hon's) (:r‘i' Semester)

Examination, 2017

{(Compulsory)

BOOK KEEPING & ACCOUNTANCY - 1

Neote :

Time Allowed : Three hours

Maximum Marks : 60

Attempt five question in all. Question no. [

is compulsory carrying 20 marks.
Remaining questions carry 10 marks each.
Stuclents have to perform any four questions
out of these seven questions. Only non-

scientific calculators are allowed.

Section - A

(Short Answer Type Question)

Note : Attempt all questions. Each question carries

2 marks.

Give journal entries for the following :
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[_i/)‘/ Business started with cash ¥ 73,000
{iif}/,— Purchased goods for cash ¥ 10.000
(w1) _~Sold goods to Swati on credit 7 5,000
..-ﬂ'/ g

fi!.'),_) Purchased furniture for cash T 3,000

(‘.V}_,.,- Cash received from Swati ¥ 5,000

{vi) What is the role of Personal Account?
{vii)./ What is Money Mceasurement Concept?
(viii) What is Book-Kceping?

WPrepare the format of journal.

{x) What is convention of conscrvatism”?
Section - B

{lL.ong Answer Type Question)

4= 10=40

Note : Attempt uny four guestions Fach gwestion

carries 10 marks

different types of provisions in detail.

depreciation.
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2. What is provision and why provisions are created? Explain

3. Explain thc meaning and objectives of providiag
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4. Why trading account, profit and loss account and balance

sheet is prepared? Explain in detail along with "format”™ of

above accounts.

While preparing final accounts of a firm there was a

difference of ¥ 334.75 in trial balance which was placed

to debit of suspense account. Later on following crrors

were discovered.

)

(i)

(i)

(iv)

(V)

(vi)

An amount of ¥ 1040 received from sale of an old
machinerv was credited to sales account.
An amount of T 2] relating to purchase of goods
from Ratan Lal was credited to his account as I
210

¥ 800 being amount of dishonoured bill returned by
bankers, was credited to bank account and debited
to bills receivable account

An amount of ¥ 9.24 reccived as discount from
Ram Prasad was posted to Ram Prasad's account
but was not posted to discount .account

An amount of ¥ 240 reccivable from Jai Prakash
was not entered in the list of debtors

An amount of ¥ 42.50 which related to goods
returned by Shri Prakash was debited to his account.

Rectify the above crros and prepare suspense account.
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6. On lst January 2005 a trader purchased a machine for
T 25000. his working lifc is 10 years and its residual
value is T 1000 after expiry of this period. On Ist January
<006 and ist July 2007 some more machines were added
tor T 4000 (residual value ¥ 200) and 7 2000 (residual
value T 10U) respectively. On these depreciation is
charged @ 10% p.a. on fixed instalment method. Preparc
machinery A/c for first three years, Books are closed on
3ist December.
7. From the following prepare Vipul Trader's Trading and P
& L A/c and Balance sheet :
Dr. Balances 4 Cr. Balances
Wages 800 Sales 30000
Cost of goods sold |- 19000 | Capital 9000
Sundry expenses | 1000 Provision . 2500
Salaries 300 Creditors 2400
Debiors SO0 Cutstanding salaries
Machinery 2000
Closing stock 6000
Buildng - 4100
Cash 6000
44200 44200
AX-4704
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Adjustment :

[51

Depreciate building by 10%. Provide for bad debts at
10% on debtors. Debtors include ¥ 2000 reccivable from

Vipul and creditors include T 1000 payable to Vipul.

8. ABC club provides following receipts and payment A/c

for year ending 31st December 2008. Prepare Income

and Expenditurc A/c and Balance Sheet as on 31-12-
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2008 :
Reccipts 4 Payment T
‘I'o opening balance 170000 | By tciephone expensesd 8000
To subscriptions . 106000 | By clectricity expenses” 2500
To Donations 30000 | By postage cxpenses— 6000
To sale proceeds of scrap 4750 | By purchase of books 25000
Torent .- 5000 | By cnl:i-tainmem e 15000
o Admission fce By salaries_~ 30000
ol new members 20000 | By investment 80000
To bank interest 2500 | By other expenses 6750
By closing balance 165000
33250 338250
AX-4704 FTO
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Addwional information

(0

(i)

(rin)

The subscription received includes T 10000 for the
year 2007 and ¥ 6000 for the year 2009

10% of the admission fee of new members s to be
capitalised.

Salary outstanding is T 10000 and other cxpenses
outstanding is ¥ 3000
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